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Panel A: Pure exploitation (H1{a})
Product exploitation = Market exploitation

= Lo product exploil
—8— High product explodl

14

Ticket mevemnue

Market exploitation

Panel B: Pure exploration (H1{b}))
FProduct exploration » Marker exploration

e Lo product explone
—&8— High product explore

Ticket revenue

Market exploration

Panel C: Market development (H2{a))
Product |'.l.,l"|'|l.'|'u.'.'r-'.l.' = Market |'.l.|'!'|'4'.'u.'.'r-'.l.'
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